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8LI . EGSF *\ERG -RWIAYX SJX.I 9RMI W SJ &ERD SM
%~ [ EWEWD H>S HI ZI BT E TSWKTEEG Q1 RXI Q TRS] QI RX
| EVRNRKW ERH M X RABR W WK Q XS XEGOERH M TS\KSR
KVEHYEX WSVGSQ TR X WSJ | Q TFS] Q | RXERH XENRNRK
T\SKNEQ WWTTSWH HF] X1 &ERPAMD SV ; SVOISVG * YRHI W
' SHEFS\EXEI &; *'  8LMVI ZEFYEX8R[ EWJYRHI HF] XLI
& *' [ ML KNERXWYTTSWKASQ 8LI , EW ERH. | ERI X
. | MRFI \K * SYRHEX8R X.| %F| PP* SYRHEXSR ERH XLI %RRM )
' EW] * SYRHEXBR 4\ M) NREV] THERRVRK JSVX.NMVERER WV
FI KER W [ ML XL INKAKHEXE GSHR GXBR NR XLI INKAK
UYEWX VSJ 8LNMVXLNH ERRYEPM TS\KNRGPYHI WHEXE
GSHR G H\SQ [ S\VAISVG RENRNRK TASKVEQ WX \SYKL M|
JSYWL UYEWX VSJ ERH T\SKVEQ Q EXVB HEXE EM Q EXGLI H
[ ML 1 QTRS] QI RXERH [ EKI HEXE ERA8 X.\SYKL X.I | RH SJ

8LI ' 3:-(  TERHI QMBEJJ G HT\SK\EQ | R\SAR) | RXERH
GSQ TR X8R WEHRK MR ) EGL [ S\QISVG S\KERMEXSR

[ EWND TEGX HH\MJI M R F] X.I TERHI QNBHYI XS HMJI M RA W
MR X GLRSFSK] EGG WV STABRWISVQ SZNRK T\SKVEQ

STI \EXBRWEW[ | FPEW[ S\QIS\G XENRNRK SRARI  H\JI I RXEP
EGAE VW)S X GLRSFSK] ERH MRX \RI XEQ SRK X.I TSTYEXSR
W\ZI H ERH | GSRSQ N5 GSRHMSRWX_EXND TEGX H HI Q ERH JSV
RI[ [ SVO WXENR H NR Y| NNRHY WM W -XNVFI ] SRH XL
WGSTI SIX.MM TSWKXS KEXLI VERH ERER Al EFPGSRXNEYXRK
JEGSWS ERX M H TSK\EQ STI VEXBRWHYWRK X.I TERHI Q N&
ERHHI X \QMRI X1 W GNINE D TEGXSJI X.I TERHI QMBSR | EGL
T\SKVEQ KMI RYLI' W HMJI M RXZEWEFR W ) ZI R N KEXLI WRK
X1 W HEXE[ SYRHFI J EWAER .| JYRPND TEGXSJ XLI

TERHI QMBSR | Q TRS] Q1 RXERH [ EKI WSJ T\SK\EQ
TEVREMERAWV] LS LEH XENRI H HYWRK XLI L1 MLXSJ XLI

TERHI QNB[ SYRH VWKWWPFI YRORS[ R
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,S[1ZIV MUY RIVX]IEVSI[ EKI ERHI QTRS] Q1 RXHEXE
N[ MPEI TSVWHER XS FI KNRW | NRK [ LI LI VXENRNRK ERH

| QTRS] Q1 RXSY>GSQ | WHYWRK X.I TERHI QMBEM E

X QTSVEV FRT ZI WWWER SRKSNRK XM RH  YHHMBRER]

JYWLI VHEXE [ MPLI FT T\SZMil NRWKLXEW)S [ LI XLI V
NRHMINHYERV] LS GSQ TR X H XENRNRK HYWRK X_I TERHI Q &
EM EFR XS "GEXGL YT%R FSX | Q TRS] QI RXERH [ EKI W)XS
GSLSVNVTSWKTERHI Q NG

*NRER XMW TSVXEKKM KEX WM WYBWJISV ERPT ENEM ERXWEX
[ S\AISVG S\KERMEXBRWWYTTSVH HF] Xl & *' NS WRKR
QI XBN 8LMV[ EWHSRI XS EAS[ M| &; *' XSW.EM X

Kl RI VEPINRHNRKWSJ X1 M TSVX[ LN? ERAS Q E\ ND MNRK XLI
TWIEG SJ TEVAGEM ERXW

8LI QENR LMLAKLXWVSI XMW TSVXNRGYHI

¢ 8LI HEXE ERH ERERW WTM W RX H NR XL MW TS\KEM
TV A NREV] ERH EM FEW H SR GY\M RXHEXE EZENMEFR
(| Q SK\ETLNG HEXE SR NRHMIMIYERV WGL EWKI RHI V EKI
ERH | HYGEX8R EM RSXEZEMEFR JSVERPNRHMIMIYERVERH
[ EKI M GS\HHEXE EM GYW R SRR EZEMEFR JSVE
RO M H RYQ FI VSJ UYEVM WTSWKT\SKVEQ GSQ TR X8R
8LIM JSV ERPHEXE ERH ERER W WQ YWKFI NRX VIV X H
[ ML GEYX8R %NQ SM HEXE SR NRHMMIYERN..
HI Q SK\VETLNBWERH FSRKMYHNREP[ EKI WFI GSQ |
EZENMEFR M WPW[ MPEI GSQ| GR EM VIR JYXYM
ML VEXBRWSJI XNV TS\K

e 8[IR] X S[ SVQIS\G S\KERMEXBRWLEZI WFQ MY H
HEXE JSV T\SK\EQ TEVMEMERXV SJ[ LNEL
TEVMEMERXWLEH EM TSV H772 3JX.1 W T\SK\EQ
TEVREMERXW] ML ER 772 GSQTR X H XLI N XENRNRK
T\SKVEQ [ ML SRI SIX.I [ SVQIS\A S\KERMEXSRW
FIXIIR ERH ) MLX | R[ S\QIS\G
S\KERMEXBRWWFQ M H HEXE JSVE GSQ FWRI H
T\SK\VEQ RSRGSQTR X WV 8LI M QENRMRK  T\SK\EQ



© %+) 6)' 36( 789( =

23:)18&)6

TEVXMGMTERXW [MXLSYX TVSKVEQ I\MX MR
JYXYVI VITSVXW [LIR MRIJSVQEXMSR MW WY
TVSKVEQ I\MX %HHMXMSREPP] JYXYVI HE>
RI] XVEMRMRK TVSKVEQ IRVSPPIIW ERH TS
QSVI XVEMRMRK TVSKVEQW WS XLI WEQTP
IEGL VITSVX

8LI H Q SKVETLNEK\SYTW[ ML X.I LMLI WKGSYRXWSJ

T\SK\VEQ GSQ TR X WJISVX_MVERER WWEM QER

TIVE RX &FEGO Y%IWEER %0Q | WEBER TIVA RX ]SYRK

11 EWV TIVA RX Kl SKVETLMEER? GSRG RAEX H

TIVA RXM SRl SIX RAM GSHI W ERHLEZI E LML

WEL SSPHMIFSQ E SVR VWV TIVA RX 8LI

HI Q SK\ETLNBAISVT\SKVEQ RSR GSQ TR X WEM JENR

W@ NEV [ ML TIVA RXQER TIVA RX

&FEGO %NNEER %0Q | \WBER TING RXYRHIV 11 EW

ERH TIVE RXMR SRl SIXI ST X RAM GSHI W 8LI

FMKI WKHMII M RGE FIX LIRS K\SYTWMLI LMLI WK

| HYGEXSR R ZI P[ ML TI V@ RXSJ T\SK\EQ RSR

GSQTR X W[ ML E LML WALSSPHMFSQE SVR WV 1 SV

GSQ TR X HEXE SR TEVMEMERXH! Q SK\ETLNBA] SYR

NDT\SZI XLI WIT GNINEM] SJ JYXYM M TS

%Q SRK TVSKVEQ GSQ TR X W HXLI | Q TRS] Q| RXERH

Q| HVER | EVRNRKWERER W WKI RI VER® W.S[ LMLIV

| QTRS] Q1 RXVEX WERH LMLI VQ | HER | EVRNRKWT SWK
TVSKVEQ I\ M 8LI TIVA RXI QTRS] | HHI GM EW WSZI V
XD FYXTEWKSI X.MVHI Gd EW GSYRH FI HYI XS TI STR

| MLI VQ SZNRK SYXSJ X1 KI SK\ETLMEPEM E SVW MGLNRK
XS 1 QTRS] Q1 RXRSXGETXYM HMR XL 9-[ EKI HEXE 3R
EZI \EKI X.I KENRWMR QI HNER [ EKI X RH XS LSPH FI X4 V
EGSWAVXD | 1 SM FSRKMYHNREPHEXE ERH E FEVKI VVWEQ TR
WAl SJ TVSKVEQ GSQ TR X W[ MPLI PT KI XQSM TV GW
IVRHNRKWIR JYXYM M TSRV
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YRER W WSJ GSRARYSYWI Q TFS] Q | RXERH GSRARYSYW
JYARAQ | | UYMER RXI QTRS] QI RXW.S[ E QYGL WD EmR V

TI VA RXSJ T\SKVEQ GSQ TR X VW[ ML GSRXRYSYW

| QTRS] Q| RXEXWWWENREFR [ EKI W 1 SM HEXE FSX SZI V
X! ERH[ ML ELMLI VWEQTR WAI [ MPERS[ JSVE FI X{ V
YRHI WIHERHNRK SJ FBSRK X \Q | Q TFS] Q| RXSY>GSQ | WSJ
T\SK\EQ TEVNETERW

) QTRS] Q1 RXSJ X.MVTSTYFEXBR MW FEXZI B GSRWSRHEX H
[ MLNR NRHYWR] WYFW GSWV [ ML TI\G RXSJ UYE\K \R
| QTRS] Q1 RXSGGYWWRK R SRI SIXLI XST X R2%' 7

GSHI W * YXYM M TSRV ML Q SM HEXE GSYRH BSSOEX

[ LIXIV2%' 7 GSHIWQEXA X.I I\TIGAHI QTS| QI RX

SIXI RENRNRK T\SKVEQ W

: EKI ERH 1 QTRS] Q1 RXM WRWF] HI Q SK\ETLNG

WEGEX KSV] JSHS[ X TMEPI Q TFS] Q | RXTEX( \RWTSWK

[ SVOIS\G XRENRNRK T\SKVEQ TEVXGMEXSBR 8LIM EM
HVSTWIR | EVRMRKWRI EVXLI X1 SJ TVSKVEQ | R ERH
LMLI VQ | HMER [ EKI WERH LMLI VMEX WSJ 1 Q TRS] Q| RX
TSWKGSQ TR X8R JSVT\SKVEQ W[ LSW TEXEERXWLEH
LMLI VQ | HNER [ EKI WERH | Q TFS] Q| RXVEX WTM  XENRNRK
YKENR Q SM HEXE EGSWVXD | ERH[ ML E LMLI VWEQ TR
WAL [ MPNRGM EW X1 TV GWVBR SJI X1 W INRHNRKW

SLNVM TSVKMVXLI W GSRH MR XLI W WIWXYS M TS\KM WRW
JSVT\SKVEQ RSR GSQ TR X W %PLSYKL X.I M FEXZI R

WQ EFPVEQ TR WA R M H LI M WRW T\SK\VEQ RSR
GSQTR X WKI RI\ER LEZI FS[ | V[ EKI WERH I Q TFS] Q1 RX
\EX WTSVKTVSKVEQ |\ MXLER T\SKVEQ GSQ TR X WV 1 SWK
]I EVMW | ER NRGM EW MR 1 Q TRS] Q1 RX\EX WRI EVXLI 1\ W
UYEWX V FYXVEX WH\ST XS T T\SKVEQ |\ MVEX W[ MLNR E
UYEWM VSV S ' SH? GIRK Q SV HEXE SR T\SKVEQ RSR
GSQTR X WNRXLI JYXYM [ SYRMHQEQ X.IW ERERWW
QSM \SFYWK
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8LNMW TSWKI\ TERHWXLI JSYRHEXSR SJ X MVI ZEFYEXBR
ERH LMLRKLXWQ ER] STTSWYRMMWISVIYXYM M TSV 8LI
CF- VI G H XS GSRARYT FYNHNRK YTSR X1 W ERER W W
NR GSHEFS\EXSR [ ML JYRHI WV XRENRNRK TVSKVEQ W ERH
SAI VNRZSRZI H S\KERMEXSRW
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4\SKMVEQ 4 ENABMEXER ( BEXE

( EXE M TS\M H SR T\SK\EQ TEVXEMEXBR HS RSXM JR GXEFPPNRHNIMIYERVI RVSHR H NR
XENRNRK TVSKVEQ WHYWWRK X1 X@ 1 TI WBH 4\SKVEQW[ | M NRMMEFR SRR EWD H>S

M TS\KT\SK\EQ GSQ TR X WVERH RSXERPT\SKVEQ WGYW R M TSWKERPT\SKVEQ RSR
GSQTR X W

% TVSKVEQ GSQ TR X M6WVHI IRl H EWER | RVSRR | [ LS LEWGSQTR X H SRl SVQ SV
T\SKVEQ GSQ TSRI RWSVG \MINBEEX WXLEXERS[ X1 Q XS FI | QTRS] I HMRX.I JMR JSV
[ LMEL XLI] EM XENRNRK ERH LEWM EGLI HXLI NSF TREG QI RXTLEW % T\SK\EQ RSR
GSQ TR X \PedWHI IR H EWWBQI SRI [ LS | R\SH H M E T\SK\VEQ FYXLEWFI | RHI 1 QI H
XS FI ERSRGSQTR X VF] X.I XENRNRK T\SK\VEQ ) RVSHR | W[ LS EM GYW R
TEVAETEXRK W E XENRNRK TVSKVEQ EM RSXGEX KSWII H EWGSQ TR X WVSVRSR
GSQTR X WYRAXLI | 1\ MXLI XENRNRK T\SKVEQ

. EKI 61 GS\H ( BXE

%[ EKI M GS\H "Q EXGL%HYWRK E UYE\X VNRHNEEX WER] | EVRI H[ EKI WERH HSI WRSX
R G WEW} Q1 ER ER NRHMMIYEP] S\Ol H GSRARYSYW} HYWRK X.EXUYEWX V

2S JYPXD| SVTEKX® | H WKREXBRWSVLSY\R TE] \EX WEM EZENEFR

AMWRG ML [ EKI M GSVHWNMVER MD T1 \0l GXT\S\] JSVI Q TRS] Q| RX -RHMIMIYERV
QE] LEZI LEH | EVRVRKWRSXM JR GX H MR XLI HEXE M XLI |

o 6/ G M HTE] QI RAWRSXM TS\ HXS X1 1 ( 9- WWK Q

o ; SO HSYXSIWEX SVISVXLI JI HI VEPKSZI \RQ | RX ERH SV

o ; IV GEWWIMH EWER NRHI Tl RHI RXGSRREGSV

61 TSVARK ; EKI 61 GS\H 61 WWRW

-J[ EKI M GSVHHEXE RI | HI H)S CERGYREX ER] JWYM NRXCNMW TSWKX[ | M SRR EZENEFR
JSVJI [ | VAER IMI NRHMMIYERN X.I M WPWEM 3 RWSM H ERH ER EWH MWD ETTI EWVNR
THEG SIXI 1 QTR QI RXTI VA REKI SVHSHEVEQ SYRXSJ[ EKI W

-J ER MRHMMIYEPLEH Q YPMR | Q TFS] | VW[ MLNR E WRKR UYEWX V | E\RNRKWEM

EKKM KEX H NS SRI [ EKI JWYM TI VUYEWY V

1 I HEMR[ EKI WEM YWH EWSTTSW H)S EZI \EKI [ EKI W XS EGGSYRXJSVSYX@W\W

61 TS\ H[ EKI WEM TV XE\ | ENRMRKWERH EM  EHNYWA H JSVNRIEEXSR XS HSHEW
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8LIM EM XM | HEXE VBYVE WYW H MR XLNVM TSVK TEREMERX
HEXE WEQMX HF] & *' TEVXETEXRK XENRNRK T\SKVEQ W
9RI QTR QI RX-RWNERG 9- [ EKI M GS\H HEXE ERH XL
S5YEWW \R ' | RAWWSJ) QTRS] QI RXERH; EKIW 5' ) ;

8[ IR X S[ SVQIS\A XENRNRK TVSKVEQ WTEMETEXRK NR XL |

& *' | ZEFYEXBR WFQMX H HEXE EXR EWKSRG ASQ X.I JMIAK

UYE\X VIR YXO\SYKL XLI JSYWL UYE\M VIR (BXE

GSH GABR SGGYW H ETT\S\ MDEX B UYEVX \B ASQ X.I JMIAK

UYEVX VIR X\SYKL X.I 1 RH SJ W Q MERRYER MR
ERH ERRYER MR 8LNV] | EV[ EWXLI INAK] | EVXLEX

XENRNRK TVSKVEQ WWYEQ MM H X_I NPHEXE X\SYKL X1 %+ 7

ANND | TSVEP -XMVERXBMEX H X.EXERPIYXM WFQ NWWSRW[ NP

KS X\SYKL X.MVTSWHEP

7YFQ MY H HEXE NRGPYHI TEVWBMERXR ZI PNRIS\Q EXBR

GSM G{ H EXMEQ ERH TVSKVEQ |\ X EW[ | FPEWGSL S\KSV
T\SKVEQ GSWKERH GSQ TR XS8R HEXE %P  XENRNRK T\SK\EQ W
WFQ MY H HEXE JSVNRHMMIYERM] LS LEH GSQ TR X H X1 W
XENRNRK TVSKVEQ ) MLX | R XENRNRK TASKVEQ WWYFQ M H HEXE
JSV"T\SKVEQ RSR GSQ TR X W% IR H EWNRHNINHYERM] LS

I\ M H XL T\SKVEQ | MLI VZNE HFAST SYXSVM Q SZEP[ MLSYX
GSQ TR XRK X1 XENRNRK * NIX | R XENRNRK T\SK\EQ WERS
VWFQMX H E [ WM R XENRNRK TVSKVEQ TSIV [ LMNEL NRGPYHI W
NRIS\Q EXBR R T\SKVEQ SFN GXI WERH M UYM Q | RXW
T\SKVEQ R RKX. ERH FYHKI X TSTYFEXSR W \ZI H XERHI Q

W \ZNE WT\SZMHl H ERH SGGYTEXASRWERH NRHYWRMWXEKI X H

8LI . *- LEWEGE WAXS 9- [ EKI M GS\H HEXE ZME E HEXE

EKM | QI RX[ ML X.I 1 EV FERH ( | TEWQ| RXSJOEFSV ( 30
(30 ETT\SZI HXLI MW EVGL YW SJIX.I HEXE JSVX.NMVWKYH]
( EXE NRGPYHI NRHMIMIYERN.UYEVX \R | EVRNRKWERH | Q TFS] | V
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Nl RAINEEXSR GSHI , S[ 1 ZI V XLI W HEXE HS RSXNRGPYHI

JI HI \VEPKSZI \RQ | RXI Q TRS] | | WERH SRR MRGPYHI 1 E\] FERH
GMMMER [ SVO MWW[ LS EM GSZI M H YRHI VXTI 9- FE[ XYW

| \ GRYHVRK NRHI TI RHI RXGSRAEGSWVERH SXLI VYRGSZI M H

| QTRS] Q1 RX YHHMMBREM X.| W HEXE SRR MRGPYHI EKKM KEX
| EVRVRKWERH RS NRHMEEX®R SIXLI ¥ TI SJI QTS| QI RX JYRP
XQI TEVXXD! WEWSREP )G SVXI LSYWV S\O HXS

VG Ml X1 M TSW H | EVRVRKW

8LI 5" ); HBEXEFEW MVEHQNRMA M HF] X1 &YM EY SJOEFSV
7XEXMHBNVERH TYFRIN. T WUYEMA \R | Q TFS] Q | RXHEXE JSV
ETT\S\NDEX R TIVGE RXSI NSFWNR XLI 97

7TI GUNB XS XLI TYVTSW WSJI XMW TSVK 5' ) ;' GER RROXLI

| QTRS] I VGSHI \SQ X1 9-[ EKI M GS\H HEXE XS )|

| QTRS] | VW2 S\ %0Q | WWEER -RHYWR] ' FEVWWINEEXBR 7] WK Q
20%' 7 GSHI [ LNEL Ml RAMWXLI NRHYWR] WYFW GSVSJI XL
GSQTER] EX[ LMEL X.I NRHMIMIYERVEM | QTFS] I H * SVXLNWV

M TS\K HEXE SRI QTRS] QI RX2 %' 7 GSHI W[ | M SRR EZENEFR
X\SYKL 5 SJ

9-[ EKI M GSVHHEXE J TMEERR EM RSXVM R EW H YRXAWW ZI \EP
QSRAWEIA VAI | RHSIXI UYEWR V -XMVND TS\VERXXS RSA
XEX[ LIRXI [ EKI M GSVHQBEXGLNRK [ EWGSQ TR X H ISV MV
MTSW [ EKI MGSVHHBEXE [ | M EZENEFR X \SYKL X.I JSY\L
UYEWX VSJ &l CEYW SIX.MVHI FE] R5'); HBEXE

M TS\HRK ERH FI GEYW W5Q | NRHMNAYERVGSQ TR X H LI W
RENRNRK TVSKVEQ EWM G R EWXLI JSYMX UYEWH VSJ

WEQ | NRHMMIYERVHW RSXLEZI ER] [ EKI M GSVHWEJIA V
TVSKMVEQ I\ M[ LI RX.I ERERWW[ EWGSQTR X H 8EFR RV
X UYEVH WSJI TSWAWHR [ EKI M GSVH Q BEXGLI WF] XLI

GER RHEVUYEWH VSJ TVSKMVEQ |\ M * MRHWWLEHI H NR K\E]
NRHNBEX UYEVM WV[ LIM [ EKI M GS\VHHEXE [ | M EZENEFR EX
I AD I SIM TSVK[ WARK FYXEM RSXNRGRYHI H NR XL MV TSWK
NR SWHI VXS LEZI E GSRWMH RXRYQ FI VSJ TSH RAEPUYEVX WSJ
[ EKI M GS\H HEXE EGSVWWERPT\SKMVEQ TEMXGMERW[ LSIT\M H
X NWTVSKMVEQ [ MLWR XTI WEQI GER RHEV] | EV

YZENMEFR EX LXIW [ [[ FRVKSZ G[ LSQI LXQ
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8S FI X{ VYRH WMERH XLI GSRX \ XSJ X1 ERER WW
TMWRAHM7I GABR X NMVW GHBR T\SZMiI W
Kl RI VEPNRISVQ EXBR SR XLI { TI WSJ[ SWQIS\AE
RENRNRK TVSKMEQ WNRZSHZI H NR XTI | ZEFYEXSR ERH
A H Q SKMETLNBVSI TVSKMEQ GSQ TR X WV

; SMOISVE 8 \VENRNRK 4 \SKMVEQ 3 ZI VZM [
7TNRG X1 R TI WSJI RENRNRK TVSKVEQ WNRGPYHI H NR
XNV ZEFYEXSR ZEV [ Ml B NRGFYHNRK TVSKMVEQ
NENRNRK LSYWW UYM H TSTYEEXSR W \VZI H ERH
NHYWAMWXENKI X H 8EFR  FI F5[ GSRENMWER
SZI\ZNM[ SJIEG SIXAI INX | R[ S\AIS\A
S\KERMEXBRW[ LS WFQ MY H E XENRNRK T\SKVEQ
TSI

A\SKVEQ 4 EVEMERX3 ZI \ZMI[
8 L MVERER WAVNVAND ML H XS NRHMIMIYERV] LS I\ M H E
[ SVQISVA XENRNRK T\SKVEQ HYWRK XL
TI WBH ERH [ LSW WYFQ MX H HEXE NRGPYHI H E \BGNEP
W GYW] RYQFIV 772 ERH T\SK\EQ |\ MHEX
8[ IR} X S[ SVQUS\A XENRNRK T\SK\EQ W
WFQ MX H HEXE JSVE YSYEPSJ T\SK\EQ
GSQ TR X WEG\SWAXI XQ | TIWBH
) MLX | R XENRNRK T\SKVEQ WWYEQ MY H HEXE JSVE
XSYEPSJ NRHNINAY ERVHI WKREX H EWT\SKVEQ
RSR GSQ TR X W Q1 ERNRK X1 T 1\ M H XLI N XENRNRK
T\SK\EQ TMBV)S T\SK\EQ GSQ TR XBR 9 RR WV
SX.I[ MV RSX H HEXE EM M TSWW HF] X.I GER RHEV
11 EVSI T\SK\EQ GSQ TR X8R
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1S

SLNMVW GXSR LEWX.M | XEFR W 8EFR [ LNEL W.S[ WGSYRW
SJWFQ MY H HEXE F] TEVNEMERXGLEVEGH \NBN 8 EFR

[ LMEL TV W RWE W WIWSJ HI Q SKVETLNE GYXVF] T\SK\EQ
GSQ TR XBR WEXYWJISVEPRENRNRK TVSKVEQ WGSQ FNRI H ERH
S8EFR [ LMEL TV W RWGSYRXWVISVGSQ TR X W 8EFR E
ERHRSR GSQTR X W 8EFR F JSVERPXENRNRK T\SKVEQ W
GSQFMRI H

%NVQ | RASRI H TV ZMYW} RSXERPHEXE JSV EFPNRHMINHYERV
WYFQ MX H GER FI YW1 H NR XL MVERER WWMVEX XL NVT SNRX 9N
HEXE FI GSQ| QSV GSQTR X ERHEWQ SV NRHMINHYERVINRNIL
Y| NYXENRNRK T\SKVEQW XLI ] [ MPFI EFR XS FI EHHI H)S
JYXM M TSWW 8EFR W.S[ WXLI GSYRXWSJ NRHNIMIYERVR X_|
HEXE WFQ MX H JSVERPXENRNRK TVSKVEQ WGSQ FNRI H 8LI
T\SK\EQ GSQTR X WERH  T\SKVEQ RSR GSQ TR X WV
[ MLEM TS\ H772 ERH[ ML T\SK\EQ I\MFI X 11 R
ERH EM X1 JSGYWSJI X.MW TS\X 8LI M Q ENRNRK
NRHMIMIYERV ML E M TSVM H 772 ERH[ ML YRORS|[ R T\SK\EQ
GSQ TR XBR WEXYW[ NPFI EHHI H XS JYX'M M TSVWEWIY\MLI V
HEXE SR T\SKVEQ |\ EM M G MI H

7XEVMRK [ ML S8EFR  EFPERER W WEM A Ml H XS T\SK\EQ
TEVREMERAV] LS 1\ M H LI WTSKVEQ MR SVEEX V[ LS
LEHEM TS\ H772 ERH[ LS[ I'M H WWREX HEWI MLI VE
T\SKVEQ GSQTR X VSVE TVSKVEQ RSRGSQTR XV 8EFR E
W.S[ WE YXSXEPSJ T\SK\EQ GSQ TR X$RWERH

T\SKVEQ RSR GSQ TR XSRWHYMWRK X1 WIT GMNMH XD | TI WH %
WRKR TI WBR QE] FI GSYRX HMXI XEFR QSM X.ERSRGE M
X.1] LEHQSM X.ERSRI T\SK\EQ |\ MHYWRK XLI X@1 TI \\8H
8LI KM EX WKT\STS\MBR SJ GYW RG M TSWW H T\SKVEQ |\ MW
NIVIVR 8LI RYQFI VSIT\SK\EQ |\ MAVMVLMLI VIR

X_ER EKI B FI GEYW QER] XENRNRK T\SKVEQ WHM RSX
NRVMNERR GSFR GX772 WSVHW RSXLEZI TEVMEMERW.TI \Q MYWSR
XS M R EW X1 W772WEXXLI WEWKSIXI | ZEFFEXSR

' SRWUYI R XI1] LEH XS HI FE] TEVHGBMEXSR NR X_NVERER WV
YR T\STI VGSRW RXJS\QW[ | M MR TEG ' SYRXVSJ
T\SKVEQ |\ MWEM FS[ | VR FSXL ERH X_ER W
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8LI ' 3:-(  TERHI QNsMVER) SWKG MENRR THE] NRK E \SR MR
XCNVHI GV EW XL\SYKL HI GV EW H XENRNRK T\SKVEQ WSJJI M H
HI GV EW H T\SK\EQ TEVMBMEXNBR ERH HI G EW H WEJ
GETEGM S M TSUXSR XENRNRK SYXGSQ | W * YXYM M TSV WP
FI FI X{ VEFR XSW.S[ [ LI X.I V.MVMVE X Q TS\EV] HI GRRI SV
E GSRARY! H X4 RH

8EFR F W.S[ WE T\SK\EQ GSQ TR X VTSTYREXSR X.EX\V

QSWQ QER GSQTWMARK RIEVR  TI\G@ RXSJ T\SK\EQ

GSQ TR X WV 8L MVMVWD NEVXS X_.EXSJ T\SKVEQ RSR

GSQTRXW/SJI[ LML  TI\VE RXEM QER 7XE\MRK [ ML

QSV J QER WXLER Q ER WTEVAGEX H NR XENRNRK

TSKVEQ W M ZI WWRK TSV X RHW %NQ SM HEXE FI GSQ |

EZENEFR M[ MPFI GSQ| GR EM V[ LI X1 VX.MVGLERKI MR

KI RHI VGSQ TSWABR [ EWX Q TSVEM, | MLI VHYI XS X1 ' 3:
TERHI Q NB SVSX_I VI GSRSQ NB GLERKI W SV[ LI X.I VX[ NP

GSRARYl *YXYM M \EXBRWSJI XMW TSKGSYRH FI EFR S

JYWLI VFM ECHS[ RXLI "3 L1 \B6KI RHI VGEX KSV]

8EFR GW.S[ WXLEXSZIV  TI\VA RXSIT\SK\EQ GSQTR X W

ERHRIEW}  TI\A RXSJT\SKVEQ RSR GSQ TR X WM RXM] EW

&FEGO %IVEER %Q | WBER 8EFR  H FM EOWVHS[ R T\SK\EQ

GSQ TR X8R WEXYWF] \EG ERH KI RHI V W.S[ NRK X1 FE\KI WK

WYEGEX KSV] S FI &FEGO %IWEER %Q | WBER Q ER W [ LNEL

EGGSYRWJISV TI V@ RXSJ ERPT\SKVEQ GSQ TR X WWERH
TIVA RXSIT\SKVEQ RSRGSQTRX W 3RR Tl \A RXSJ

T\SKVEQ GSQTR X WERH  TI VA RXSJ T\SK\EQ RSR

GSQ TR X W\ RXM] EW, MTERNE OEXRS , S[ | ZI V

ETT\S\ MDEX R TI VG RXSJ GSQ TR X WERH TI V@ RX

SITSKVEQ RSR GSQ TR X WLEZI YRORS[ R | X.RNEM

WMALS] RNMRSEFR J X.I T\SK\EQ TEREERW | i

M FEXZI B ] SYRK [ ML XLI FEVKI WKK\SYT SJ TEVMEBMTERAWYRHI V
X1 EKI SJ TI VG RXSJ T\SK\VEQ GSQ TR X WERH

TIVA RXSIT\SK\VEQ RSRGSQTR X WV 41 STR EKIW XS

LEZI EGGSYRA H JSVE HI GRRNRK T\STS\KBR SJ T\SK\EQ
GSQTRXWERHTISTR EKIW X  LEZI EGGSYRX HJSVER
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NRGUM EW H T\STSVHBR SJ TVSKMEQ GSQ TR X WWHYWRK XL I
AD | TIVMH YKENR XMW ZI W NR XM RHWINSQ M|
TM ZNYWM TSWKGSYRH FI X QTSVEV HYI X&' 3: (

A\SKVEQ RSR GSQTR X WLEH ER | ZI R FE\KI VHI GM EW WR
T\STS\MBR SJ T\SK\EQ TEVMEMERXVFI X | | REKIW  ERH
H\STTNRK \SQ TI V@ RXSJ EFPT\SKVEQ RSR GSQ TR X WR

XS TI V@ RXW 7ND MEV)S T\SK\VEQ GSQ TR X W
X1 X EKI K\SYT NRGM EW H NR T\STS\MBR HYWRK YLV
VWEQ| TIMBH UKENR JYXYM M \VEXSRWSJI X1 M TSWK[ ML Q SM
FSRKMYHNREPHEXE [ MPFI FI X4 VWM H JSVMIl R NRK FSRK
X\Q EKI X RHWNR T\SKVEQ TENGETERW

8EFR K PMWRAVXLI GSYRXWF] GSQ TR X8R WEXYWERH AM GSHI

[ ML TIVA RXSIGSQTRX WERHRI EM} Tl V@ RXSJRSR
GSQTR X W[ ML E ORS[ RAM GSHI M WHINRK NR SRI SIXLI XST
X R Q SWKIM UYI RXANI GSHI W 61 J1 VXS X1 %TTI RHM JSVQ ETW
SJ YSYEPTEVNEMERAV T\SKVEQ GSQ TR X W ERH T\SK\VEQ RSR
GSQTR X WF] AM GSHI  9%R\8 NRGPYHI HEM XM | SXLI'V

HI Q SKVETLNG GSQ TEVWBR Q ETW W.S[ NRK TSZI \{ \EX W

YRI QTRS] Q1 RXVEX W ERH GSQQ YX X |

OEWR SEFR L MMRVXLI GSYRWSJI TVSKVEQ GSQ TR X WVERH
RSR GSQ TR X WF] LMLI WKM TS\H H | HYGEXSR R ZI P 8LI W
HEXE WLSYRH FI NRX VTV X H [ ML GEYXSR EWLEZNRK E LML

WEL SSPHMIFSQ E MVM UYI R SZI W TSW H 8LI Q SWK

M UYI R M TS H LMLI WKI HYGEXSR R ZI PNMVE LML WGLSSP
HMFSQ E SVI UYMER RX M TM W RXRK TI V@ RXSJ T\SK\EQ
GSQ TR X WERH TI VA RXSJ T\SK\VEQ RSR GSQ TR X WV
*SYW | RTI V@ RXSJRSR GSQ TR X WWZI VAW T1 V@ RXSJ
T\SKVEQ GSQ TR X WLEZI R VWI HYGEXSR X_ER E LML WAL SSP
HMFSQ E

8LI'W HMJI M RG WNR HI Q SK\ETLMBWFI X 11 RXLI K\SYTWSJ
T\SKVEQ GSQ TR X WVERH RSR GSQ TR X WGER TSX RXEMR
T\SZMil GSRX \ X)S FI X{ VYRH WWERH | ENBRWEWHI \SQ
T\SKVEQ GSQ TR XBR X.EXGSYRH ND TEGXI Q TFS] Q | RXERH

[ EKI SY)GSQ| W Y%HHMSREM X.| W HEXE GSYRH FI YW JYPXS
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X1 [ SVQISVA S\KERMEXBRW)S MG EW NRIS\Q EXBR EFSYX
X1 TSTYFEXSRWW \ZI H *SVI\EQTR Y.I W HEXE GSYR LI AT
XENRNRK TVSKVEQ WFI X4 VYRHI WWERH [ LS MVQ SV A B XS
GSQTR X E XENRNRK T\SK\VEQ [ LMEL GSYRH TSX RXEM N TEGX
T\SKVEQ M GWMQ | RX %HHMSREM .| HEXE GSYRH LI A

Ml R TSX RXAEPGLERKI WXLEXGSYRH FI QEHI XS X.I XENRNRK
T\SKVEQ WXS M HYG T\SKVEQ RSR GSQ TR X8R EQ SRK W' GMNG
HI Q SK\VETLNE GEX KS\WIW

8EFR  W.S[ WGSYRXWSJI XENRNRK TVSKMVEQ |\ MWISVTVSKMVEQ
GSQTR AW 8EFR E ERHT\SKWEQ RSRGSQTR X W 8EFR

F JSVIEG SIAI A\SYKL TSKMVEQ |\ ] | EWV
S8LIM EM RS G PPV M TS\KHRK D MEXBRWISVAMVEFR W5
ERPEZENEFR HEXE EM HMTHE] | H
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8LI YRHI \R NRK Q| X.SHSPSK] JSV[ EKI M GS\H

Q EXGLNRK JSVERPYEFR WWR 71 AR MVLI WEQ
SLMWEQ| Q1 X.SHSFSK] MVYX@I H NR XL

| QTRS] Q1 RXERH [ EKI ERER WMVISVT\SKVEQ RSR
GSQTR X WNR 71 GH8R

8LI HEXEM G MI HASQ &; *' XENRNRK T\SKVEQ W
[ 1M GRERIH EKKM KEX HERH X1 RQI\KI H[ ML
X1 9-[ EKI M GS\H HEXE HI WGWEI H \R 71 GXBR

XS QEXGL TVSK\VEQ GSQTR X WV ML X1 WUYEW \R

[ EKIWJISVI EGL | QTRS] IV 41 STR [ ML MGSQ TR X
SVQMYWRK 772 W[ | M RSXEFR XS FI QBEXALI HXS
X1 9-[ EKI M GS\HHEXE S8LMVIN [ EWXLI RQI \KI H
[ML5'); HEE HWOWA HNR7I GHBR XS KI X
X1 2% 7 GSHI SVI Q TRS] Q| RXNRHYWA] GSHI JSV
| EGL TVSKVEQ GSQTR X VWI Q TFS] | V -J E T\SK\EQ
GSQTR X VLEH [ EKI WM TS\X H JSVQ YRMR

| QTFS] | VW[ MLNRE UYEVM V XLI [ EKIW[ |

EKKM KEX H NS E YSXEPUYEK \R [ EKI ERH XLI
NRHYWA] GSHI [ EWM TS\M H EWXLI 2% 7 GSHI JSV
X1 I QTRS] V[ LS TEMIX.I LMLI WKSYEP[ EKI WNR
XLEXUYE\M V %[ EKI W[ | M GSRZI \K H>S
HSHEW 4R EW M J VXS 71 GHBR  JSVIYWLI V
NRISVQ EXBR EFSYXXLI 9- [ EKI M GS\H HEXE ERH
5'); HEXE

" SRIMI RAMER] EKM | Q1 RAW[ ML ( 30 M UYM XEXE
QMM YQ SIJIMI TI STR M TV W RXI EGL HEXE TSNRX
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SRIQTHK] QI RXSV[ EKI WA EXMVQEHI TYFRG ( EXE X.EXEM
G RWBM HHYI XSVWEQTR Wil EM QEVAO H[ ML ER EVWK \WM\D

ORR VWSX.I [ MV RSX H X.I UYE\M VWNR XLI W ERER W WEM
Q1 EWM H MR X \Q WSJ HWWERG S X.I GER RHEVUYEWX VIR

[ LNEL XLI TEVREWERXI \ M H X1 XENRNRK T\SK\EQ * SV
IV\EQTR N ER MRHMMYEPGSQ TR X H E XENRNRK T\SK\VEQ MR

*1 FWEV X1 1\ MKUYEWM V[ SYRH FI 5 8LI JSYWL
UYEWX VSJ [ SYAHFI X.I UYEWW VTUSV)S T\SKVEQ 1\ K
ERH[ SYRFI MJI W HXSEWXI ~ %UYEWW V 7N ME\R LI

W GSRH UYEWX VSJ [ SYRFI X1 JMAKUYEWM VEIX V
T\SKVEQ | \MERH[ SYRHFI MJI W HXS EWXI = %UYEW V
& GEYW SIVEQTR WA ERH M TSVHRK D MEXSRW HI INRNRK
UYEVM WM FEXZI XS X1 |\ UYE\K VERS[ WJISVQ SV | JINBMRX
YXAIEXSR SJ EZEMEFR HEXE * NREFR ERERW WWR[ ML

M FEXZI UYEVM W EWSTTSW H XS GER RHEVUYEVX W EM

EKKM KEX H F] GER RHEV] | EVSJ |\ MFI GEYW SJ GLERKNRK

| GSRSQ N GSRHMBRWEGSVWWAD |

41 VA RXSJ4\VSKVEQ ' SQTR X W) QTRS] I HF] 5 YEW V
8EFR  W.S[ WXLI TI\A RXSJT\SKVEQ GSQTR X W Q TFS] | H
F] M EEXZI UYE\X VERH F] GER RHEV] | EVSJ T\SK\EQ |\ ISV

8EFR E 8EFR F 8EFR G ERH
8EFR H %NVHWMGYWVH MR 7| GX8R ERH MPYWREX H[ ML
S8EFR  RSXEPTEVMEMERWI \ MRK [ MLNR XL.I VEQ| GER RHEV
]I EV[ MPLEZI X.I VEQ| RYQFI VSJ[ EKI UYEWX WTSWK
T\SKVEQ |\ M 8S NRGV EW X.I GEW] SJIX.I M WRW XLI HEXE

MTS\WHLIM EM XWRCGEX HEXX| ~ PUYEN VISV
TVSKVEQ GSQTR X WV XLI © %UYEW VISV TVSKMVEQ
GSQTR XWX = %UYEW VISV TVESKMVEQ GSQ TR X W

ERH EX>LI 1\ MUYEW VJSV TVSKMEQ GSQ TR X WV 8LYW
JSVI\EQTR ERPNRHMNAYERNVGSQ TR XWRK X1 N XENRNRK

T\SKVEQ WIR [ MPLEZI X | ZI UYE\X WVSJ TSWKI \ [ EKI
M GS\H HEXE M TS\ H 7ND MEVR  EFPNRHMIMIYERM[ LS
GSQ TR X HXLI MT\SKVEQ WWR SRR LEZI HEXE M TS\ H

JSVUYEM{ WTWBV)S TVSKMVEQ |\ X

-RSWHI VS FI X4 VZMWERAT X1 W M RHW * MYM W E X \SYKL
HEM NRGYHI H [ LML EM AR KMETLWSJI X HEXE NSQ
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S8EFRW EX.\SYKL H 8LIW HEXEEM M TS\M H EWE WRKR
QI ERI QTRS] QI RX\EX

&I GEYW ER NRHMIMIYEPQE] GSQTR X E XENRNRK T\SK\EQ | E\R
| RSYKL MR XLI GER RHEVUYEMX VXLEXXLI] EM EFR XS JH ERH
WEVKI Q TFS] Q1 RX[ MLNR X1 NYHI INRI H "1\ MKUYE\K V%K NV
INTIGXHXLEXX] UYEWW VIWWKTMBVXS TVSKVEQ |\ M HI INRI H
EW %[ SYRILEZI X1 FS[ | WKVEX WSJ 1 QTRS] QI RX * MYM W

EERH F WS WFWERXEPKENRWNR XLI 1 Q TFS] Q1 RX\EX W
TSWKTVSKVEQ |\ M 8LI W KENRWM Q ENR | B ZEX H JSVW ZI \EP
UYE\M W %L SYKL X.| NRGV EW H\VSTWSZI VXD | M| INREP
EZI \EKI | QTFS] Q1 RX\EX MWWWPLMLI VNR XLI INREPHEXE
TSNWXLER TV T\SKVEQ |\ MJSVFSX. ] 1 EWW 8LI | JJl GXSI XL
TERHI Q N5 VI ZMil RXNR * MYM G [ ML ZI ] Q SHI VEX KENRWNR
| QTRS] Q1 RXTSWKTVSKVEQ |\ M %KENR Q SV FSRKMYHNREP
HEXE [ MPFI RI | HI H>S Mil RA] X RHWJISV T\SK\EQ
GSQTR X W

1 1 HER ; EKI WSJ4\SKVEQ ' SQTR X WF] 5YEW V
8LI M WPRWSJIX.| QI HER [ EKI ERERWWEM TV W RX H MR XL
VWEQ| JSVQ EXEWXLI | QTFS] Q| RXERER WWV [ ML M \WRWF]
UYE\X VM FEXZI XS XLI UYE\K VSJ T\SKVEQ |\ M 1 | HER [ EKI W
EM M TSWH H MRV EH SJ EZI \EKI [ EKI WNR S\HI VXS B® MOLI
FNEWSJ [ EKI SYXMIWSR | MLI VI RH SIXI [ EKI HMRIFYXBR
%Q SRK X.I TSTYFEXSR W \ZI HXLIM QE] FI M UYI RXI R
MRS ERH |\ MASQ XLI [ SVAISVG  -R SVHI VXS FI X4 VNYWREX
X.MVQ SZI QI RX FSX. X.I QI HMR[ EKI WERH X.I GSYRXSJ
NRHMIMIYERVYW H MR XLI Q| HMER [ EKI GERGYFEXSR JSVI EGL
UYE\X VEM HWMFE] | HNRSEFR  FIFS[ 7MDNEV)S 8EFRW E
X\SYKL H 8EFRW E F G ERH HEV JSVNRHMMIYERV LS
I\ MH X NRENRNRK TVSKVEQ WINR ERH
VW GAZI R

*MYM W EXVSYKL HTM WRXERRI KVMETLWSI X HEXE R
8EFRW EX\SYKL H MWIGMIR *SVTISTR [ LS
GSQTR X H X1 NXRENRNRK TVSKVEQWFI X | IR ERH
XM MVE KI RIVEPXM RH SJ HI G EWRK [ EKI WXL\ASYKL X I
TVSKMVEQ |\ MUYEWA V 8LIMVMVISHS[ | HF] GSRAWRYI H
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NRGU EWRK Q| HEER [ EKI WXLASYKLSYXXI | R Q SRMSMRK

TI WBH TSWKTVSKMVEQ T\ M 41 STR [ LS T\ M HXI MTVSKVEQ WR
LEH X.| KM EX WKQI| HEER [ EKI NRGM EW NR LI INNKISYV

UYEV{ WEJIA VTVSKVEQ I\M[ LN TISTR [ LST\ M HM

LEH Xl WQEMm WKQI| HMR [ EKI NGV EW -R EKKM KEX X.I M

MWW ER? VHI GRRI MR Q| HMER [ EKI WEGWSWAVLI JSYVUYEWH WV

R EHNRK XS ERH NRGPYHNRK X1 TVSKMVEQ |\ MUYEWAK VJISVTI STR

[ LS GSQTR X H XENRNRK NR SV SLMVGSQFNRI H[ ML
XM B WEFN] RTIVG RXIQTR]THWIRM*MYMW G
ERH HGSYRH NRHMBEX M. EXTVSKMVEQ GSQ TR X WWNR ERH

[ 1M RVWVAD B XS | RVSAPNR XENRNRK T\SK\VEQ WHYI XS
EGYX YR QTRS] QI RX

ANSKVEQ ' SQTR X VW SRARYSYWR ) QTHRS] | H 4 SWK
ANBKVEQ )\ MK
YANERYHI H)S | EMIVMR 71 IR XLIM QE] FI M UYI RX
NSF | R4 ERH I\ MEQSRK X.I TSTYEEX8RW\ZI H W5 1 ZIRN E
[ SVQISVG S\KERMEXSR LEH X.I WEQ| GSYRXSJ NRHMIMIYERV
| EVRVRK [ EKI WVSQ UYEWK VXS UYEVX V XLI TI STR | EVRNRK
Y| [ EKIWQE] GLERKI GSQTRX R | EGL UYEW V 7RG SRl
KSEPSJ[ SVOIS\G XENRNRK TVSKVEQ WMVXS LI FT TI STR INRH
WEFR GSRWWKH RXI Q TFS] QI RX X1 ERER WMVNR XL MW GABR
FSSONVEXGSRXRYSYWI Q TRS] Q | RXJISHS[ NRK T\SKVEQ |1\ M
8 L MVERER WMVNVAND ML H XS NRHMIMIYERV] LS GSQ TR X H XLI W
XENRNRK TVSKVEQ FI X | I R ERH FI GEYW XM EM
RSX] | XGSRWMW RXTSWKI \ N[ EKI WISVNRHMMIYERV] LS
GSQTR X H MR * VXYM MOVEXSRWSJI X1 M TS\K[ WPFI
EFR XS MGYHI Q SV FSRKMYHNREPHEXE JSVXLI W GSL SV

8EFRW EX\SYKL GFI B[ WS[ WXI TI\d RXSJI T\SK\EQ
GSQTRX WV LS[ |V GSRARYSYWR | Q TFS] | H WEVHRK NR XL
INKKUYEWH VTSWKTVSKVEQ |\ MISVGSQ TR XBRWWR

ERH VW Gl B 8LMVERER WMVHWH RSXM UYM
X_EXER NRHNMIMIYEPWE] [ ML XLI VEQI | Q TRS] | VSVLEZI ER]
[ EKI GSRVWRENDW MWD TR HI IR H ER NRHMMIYEPEW
“GSRARYSYWR | Q TFS] | HBEWRSRK EWEKKM KEX UYEWX \R
[ EKIW[ | M GSRARYSYW} KM EX VXLERAI\S ) ZI R[ ML XLV
FSSW HI IMRMBR X_I M EM GSRWWI \EFR HMJI M RG WNR XL
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TI VA RXGSRARYSYWR | QTR I HNRBEFR  GSQTEM H XS X
TIVA RXI QTR | H\WR 8EFR

-R EHHMABR XS Q SZNRK NRHMIMIYERVIVRS | Q TFS] Q | RX MV

ND TSWERX)S CRS[ [ LI X1 VTI STR EM JVRHNRK WEFR
GSRWWW RXI Q TRS] Q| RXXLEXLEWX.I EFNM XS FWRK Tl STR
SYXSJTSZI \K ERH NS WWWENREFR NRHI TI RHI RG 8EFRW E
X\SYKL GFI [ EM W@ MEVXS 8EFRW E X.\SYKL GI\Q TX
X_EXGSRARYSYWI Q TFS] Q| RXMVR@ M H>S TI STR [ LS LEZI

[ SVO HX.I | UYMER RXSJJYPPXD| QMNDYQ [ EKI NSFW * SV

X_NMVERER WWV XL | 1 EV] FERH Q MRMD YQ LSY\R [ EKI SJ
[ EWYW H YXSXERRK R Q NRVD YQ UYEWX \R

| EVRNRKW LSYWTIV[ 110 [ 11 ONXSFI

NRGPYHI H

%M \ TI GX H X1 TIVG RXSJ TVSKVEQ GSQ TR X WV ML
GSRARYSYW JYPPXD | QMWD YQ [ EKI | QTRS] Q1 RXNR SEFR
NMVQ YGL WO ERR VXLER X.I JMYM WNR SEFR 98NN NVHNINBY X
JSVNRHMIMIYEP] S\QIS\VG XENRNRK T\SKVEQ WS REGO
FSRKMYHNREP] EKI WSJ X_I N TEKE ERXV MW | Q WXLEXXL W
HEXE QE] FI | WII GEFR LI PTIYPNR HI X \Q MRNRK [ LI X1 VER]
T\SKVEQ EHNWQ | RIWGER FI QEHI XS LI Fr QSM NRHMMIYERV
JVRH FBRK X \Q WEFR | QTRS] QI RX

) QTFS] QI RXERH 1 | HMER ) EVRNRKWF] 71 GGV SJ
) QTR] QI RX
-R SVHI VXS YRHI WIKERH [ LI i NRHNIMIYERVEM  INRHNVRK
| QTRS] QI RX X.I ERERWWTM WRX HWR8EFR  FI B
M TSRV 2 %' 7 GSHI WSJXST | Q TRS] Q1 RX 8LI HEXE
NRGPYHI ERPTI STR [ LS I\ M HXLI N[ S\QIS\G RENRNRK
T\SKVEQ EXER] TSMRXFI X | I R ERH ERH MVER\S
RO M H XS UYEVX WVSJ [ EKI WI EVRI H NR X1 UYEVH WJISHS] NRK
X TVSKVEQ |\ MUYEWX V 8LI \VEROWRK SJ2 %' 7 GSHI W[ EW
HE X \QNRI HF] X.I YSXEPRYQFIVSII QTRS] 11 UYEVM WVSJ
| ERVRKWEGWSWAYLI X | TIWBH 8EFR  MVXLI SRR »EFR
XLEXM TSVWAQ | HNER | E\RVRKWF] GER RHEVUYEWM VNRWK EH SJ
UYE\K VM B XS |\ MUYE\K V 8EFR  W.S[ WXLEX
TI VG RXSJ T\SKVEQ GSQTR X W.L QTRS] QI RX[ EWMR SR
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SIXNI XSTXR2%' 7 GSHI W WKKI VWRK LML NRHYWA]
GSRVERWEXBR MR | Q TFS] Q | RXSTTSWKYRMVW

8LMVERER WWVLEWVBQ | D MEXBRW 2 SXERPUYEVX WVSJ [ EKI

M GSVHWGERFI QBEXGLI HXSE2%' 7 GSHI W8 X.I GSYRWSJ

| QTRS] 11 UYEWM WVSJ | EVRVRKW] MPRSXFI X.I WEQ| EWSX.I V
[ EKI ERERW WTM W RX H MR XLNVM TSVK %HHMBRER XL I

2%' 7 GSHI GSW WISRHW)S XLI NRHYWA] SJIXLI | Q TRS] | VERH
RSXSJX.| NRHNMIMIYEPWMTI GMNB NBF WS XLI 2 %' 7 GSHI NVR VWV
RO R XS QEXA ERI QTRS] | | WEGKYEPNSF GEWWINEEXSR MR
E\KI VGSQ TERMWSV S\KERM EXBRW

) QTFS] QI RXERH 1 | HNER ) EVRNRKWF] 71 R GX H
(| Q SKVETLMG 7 YFGEX KSWIW
S8EFR  FIFS[ MWD MEV)S SEFRW E X.\SYKL G FYX
NRWK EH SJ Q| HER [ EKI WERH | Q TFS] Q| RXGSYRXWM TSWW H W
EKKM KEX 8EFR M TSWAWXLI W HEXE F] TEVWBMERX
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Figure 1a. Percent of 2018 Program Completers Employed

Relative to Program Exit Quarter
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Figure 1b. Percent of 2019 Program Completers Employed

Relative to Program Exit Quarter
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Figure lc. Percent of 2020 Program Completers Employed
oo Relative to Program Exit Quarter
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Figure 1d. Percent of 2021 Program Completers Employed
- Relative to Program Exit Quarter
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Figure 2a. Median Wages of 2018 Program Completers Employed

Relative to Program Exit Quarter
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Figire 2b. Median Wages of 2019 Program Completers Employed

Relative to Program Exit Quarter
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Figure 2c. Median Wages of 2020 Program Completers Employed
Relative to Program Exit Quarter
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Figure 2d. Median Wages of 2021 Program Completers Employed

Relative to Program Exit Quarter
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Figure 3a. Percent of 2018 Program Non-Completers Employed

Relative to Program Exit Quarter
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Figure 3b. Percent of 2019 Program Non-Completers Employed

Relative to Program Exit Quarter
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Figure 4a. Median Wages of 2018 Program Non-Completers

Employed Relative to Program Exit Quarter
$5.000

$4.500
$4.000
$£3.500
$£3.000
$2.500
£2.000
$1.500
$£1.000
$500
$0

Figure 4b. Median Wages of 2019 Program Non-Completers
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Figure 4c. Median Wages of 2020 Program Non-Completers
Employed Relative to Program Exit Quarter
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Figwre 4d. Median Wages of 2021 Program Non-Completers
Employed Relative to Program Exit Quarter
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Total Number of Program Non-Completers by Zip Code
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Unemployment Rate, 2015-2019

Rate:

1.83%- 37%
- 3.8% - 7.2%
B 75 -105%
- 10.6% - 14.2%
- 14.3% - 23.3%

Map created by BNIA-JFL 2021 Source: American Community Survey
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Percent of Family Households
Living Below the Poverty Line, 2015-2019

Percentage:

0.0% - 6.5%

6.6% - 13.3%
P 13.4% - z05%
B zo6%- 208%
- 29.9% - 41.7%

Maup created by BNIA-JFL 2021 Source: Ameriean Community Survey
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